What is the WRLFC?

The Wauwatosa Revolving Loan Fund
Corporation (WRLFC) provides financial
assistance to business owners having
trouble obtaining funding from tradi-
tional lenders.

WRLFC can structure a loan that best
matches your financing needs. Interest
rates, amortization periods, and loan
terms can be individualized to assist the
project’s financial success.

Eligible Companies

Any business already located within or
willing to locate to Wauwatosa is eligi-
ble to apply for a Loan through WRLF.

Eligible Projects

¢ Land Acquisition

e Building Acquisition

e Construction

¢ Remodeling

e Expansion

¢ Machinery & Equipment

e Leasehold Improvements

WRLEC Mission

Within the City of Wauwatosa, the WRLFC’s
loan program was designed to support local
businesses and fulfill the

following objectives:

e Improve existing businesses and business
neighborhoods;

¢ Increase the number of individual
businesses; and

e Increase jobs and job opportunities.

WAUWATOSA REVOLVING

LOAN FUND
CORPORATION

Development Director - WRLF
7725 W. North Ave
Wauwatosa, WI 53213

Phone: 414.479.3531
E-mail: penders@wauwatosa.net

WAUWATOSA REVOLVING
LOAN FUND

CORPORATION

Financial
Assistance
Opportunities

A

WRLEC:
SUPPORTING
BUSINESS
THROUGHOUT
WAUWATOSA

Phone: 414.479.3531




WRLF Facts

Loans are offered for up to
$100,000

Loans used to supplement bank or
regulated financing

May be sole source of funding when
traditional funding is not available

Custom loan terms/amortization

Owners are required to provide at
least 10% of the project cost

Facade Loan Facts

WRLFC provides fagade loans to
business owners to improve
appearance of their buildings.

Loans are offered for up to

$10,000

Interest rate is fixed at 4% for a
maximum of five years

Application Process

Step 1

Contact an area bank to discuss your project.
The loan program is often used to supplement
bank or other regulated lender financing.
However, WRLF may be the sole source of
financing when traditional funding sources are
not available.

Step 2

Call 479.3531 or access an application online
at www.wauwatosa.net. Select “Economic Devel-
opment Department.”

Step 3

Return completed application and $100 fee to:

Development Director - WRLFC
City of Wauwatosa
7725 W. North Ave

Wauwatosa, WI 53213

WRLF reviews the application for completeness
and works with the applicant if not complete.
Applications received by the first day of the
month will be reviewed at that month’s board
meeting.

Step 4

Once the application is complete, WRLFC
obtains a credit report on the applicant and
reviews the status of real estate tax payments
on properties owned by the applicant within the
City of Wauwatosa.

Step 5

The Application Coordinator and a
Board Director interview the applicant.
Step 6

The Application Coordinator reviews
application and prepares a financial
analysis to be presented at the Board
of Directors’ monthly meeting. If
approved, the applicant receives a
commitment letter.

Step 7

WRLFC'’s attorney prepares the loan
closing documents and disburses the
funds. The loan recipient is requested
to pay normal attorney’s fees.

Accomplishments

WRLFC has loaned over $3,000,000 to
businesses throughout Wauwatosa.

WRLFC has assisted:
e 33 retail and service businesses

13 restaurants

5 health care businesses

2 manufacturing businesses

2 technology businesses

2 community organizations

1 church
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