
CITY OF WAUWATOSA 

BUDGET AND FINANCE COMMITTEE 

MINUTES ● OCTOBER 28, 2014 

 Regular Meeting Committee Room #2 7:00 PM 

  7725 West North Avenue, Wauwatosa, WI 53213 

City of Wauwatosa Page 1 Updated 11/13/2014 1:31 PM  

Final 

Attendee Name Title Status Arrived 

James Moldenhauer Alderman Present  

Jeffrey Roznowski Alderman Present  

John Dubinski Alderman Present  

Gregory Walz-Chojnacki Alderman Present  

Dennis McBride Alderman Present  

Joel Tilleson Alderman Present  

Jason Wilke Alderman Excused  

Jason Kofroth Alderman Present  

John Ruggini Finance Director Present  

William Porter Public Works Director Present  

BUDGET AND FINANCE COMMITTEE ITEMS 

 Reserve for Contingencies 

1. Memo from the Director of Public Works regarding summary of the Wauwatosa City Hall and 

Civic Center Master Plan Study 

Mr. Porter reviewed the master plan including describing the projects planned for 2015 which included the 

renovation of the Administration wing of City Hall, moving the Court Clerks department due to lack of space 

and heating issues.    Mr. Porter continued explaining the Master Plan including costs per square foot, what the 

future projects may be and the associated costs. 

 

Ald. Moldenhauer stated that the renovation of the Administrative wing would include window replacement 

which would lower energy costs and would allow for a more efficient work flow for staff. 

 

Ald. McBride agreed with Ald. Moldenhauer and added that he is in favor of these renovations as it add to the 

efficiency both in cost savings and effective work flows for the staff of City Hall, benefiting not only staff but 

the residents. 

 

Ald. Roznowski thanked Mr. Porter for the information and update and his work on this ongoing project. 

 

  No action taken 

RESULT: INFORMATION ONLY 

2. Memo from Finance Director recommending award of three-year contract for paper towels 

Mr. Ruggini explained that because this is a multi-year contract it requires Council approval. He added that the 

City currently uses Nassco as its provider for roll towels and dispensers.  Nassco is the only vendor that supplies 

the towels that can be used in the current city wide dispensers.  Nassco supplies these dispensers free of charge 

and discounts the cost of the towels.  Due to high volume these dispensers need replacement on a regular basis.    

  

Moved by Ald. Moldenhauer, seconded by Ald. McBride  

to recommend approval of the three-year contract with  
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Nassco for the purchase of paper towels. Ayes -6 

RESULT: RECOMMENDED FOR APPROVAL [6 TO 0] Next: 11/4/2014 7:30 PM 

TO: Common Council 

MOVER: James Moldenhauer, Alderman 

SECONDER: Dennis McBride, Alderman 

AYES: Moldenhauer, Roznowski, Dubinski, Walz-Chojnacki, McBride, Kofroth 

EXCUSED: Wilke 

AWAY: Tilleson 

3. Memo from the Finance Director regarding resolution authorizing General Obligation Promissory 

Notes in an amount not to exceed $21,690,000 for Capital and Tax Increment District Projects 

This memo was included in discussion of the next two items. 

4. Resolution providing for the sale of $16,445,000 General Obligation Promissory Notes, Series 

2014A 

Ald. Roznowski stated that Mr. Ruggini's memo, and the two bond issues would be considered together as they are 

all related.   

 

Mr. Ruggini discussed the debt issuance processes and explained that they are required to fund approved capital 

projects.  He discussed the rating system, or debt profile of the City of Wauwatosa, stating that the City carries an 

AAA rating. 

 

Paul Thompson of Hutchinson, Shockey, Erley & Co. Explained that the sale date for the obligation bonds will take 

place on November 18, 2014 as a competitive sale,  Prior to the sale the official statement will be distributed and 

reviewed with Moody’s who will then assign a rating to the bonds.  He expects no change in the current AAA rating.      

 

Ald. Moldenhauer asked if there was a difference in the interest rate from last year. 

 

Mr. Thompson said the expected rate is actually better this year than last year.  He added that the City of Wauwatosa 

is well known in the bond market and is always in demand. 

 

Ald. McBride commented on TIF6 and asked if the addition of the hotel would assist with the City’s goal of 125% 

annual debt coverage.  Mr. Ruggini stated that with the hotel added in, the coverage increases to 139%; he added 

that TIF6 is performing very well and he is very happy with the future of this TIF. 

 

Moved by Ald. Moldenhauer, seconded by Ald. McBride  

to recommend approval of a resolution providing for the  

sale of $16,445,000 General Obligation Promissory Notes,  

Series 2014A.-Ayes: 7. 

 

 

WHEREAS, the City of Wauwatosa, Milwaukee County, Wisconsin (the "City") is 

presently in need of $16,370,000 for public purposes, including paying the cost of storm and 

sanitary sewer improvements, Tax Incremental District No. 7 projects and other public 

improvements included in the City's Capital Project Plan (the "Projects"); 

WHEREAS, the Common Council hereby finds and determines that the Projects are 

within the City's power to undertake and therefore serve a "public purpose" as that term is 

defined in Section 67.04(1)(b), Wisconsin Statutes; and 
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WHEREAS, the Common Council of the City hereby finds and determines that general 

obligation promissory notes in the amount of $16,370,000 should be issued pursuant to Section 

67.12(12), Wisconsin Statutes, to finance the Projects. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1.  Issuance of the Notes.  The City shall issue notes designated "General 

Obligation Promissory Notes, Series 2014A" (the "Notes") in the amount of $16,370,000 for the 

purposes above specified. 

Section 2.  Sale of the Notes.  The Common Council hereby authorizes and directs that 

the Notes be offered for public sale.  At a subsequent meeting, the Common Council shall 

consider such bids for the Notes as may have been received and take action thereon. 

Section 3.  Notice of Sale.  The City Clerk (in consultation with Hutchinson, Shockey, 

Erley & Co. ("HSE")) is hereby authorized and directed to cause the sale of the Notes to be 

publicized at such times and in such manner as the City Clerk may determine and to cause copies 

of a complete Official Notice of Sale and other pertinent data to be forwarded to interested 

bidders as the City Clerk may determine. 

Section 4.   Official Statement.  The City Clerk (in consultation with HSE) shall also 

cause an Official Statement to be prepared and distributed.  The appropriate City officials shall 

determine when the Official Statement is final for purposes of Securities and Exchange 

Commission Rule 15c2-12 and shall certify said Statement, such certification to constitute full 

authorization of such Statement under this resolution. 

Section 5.  Award of the Notes.  Following receipt of bids for the Notes, the Common 

Council shall consider taking further action to provide the details of the Notes; to award the 

Notes to the lowest responsible bidder therefor; and to levy a direct annual irrepealable tax 

sufficient to pay the principal of and interest on the Notes as the same becomes due as required 

by law. 
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Section 6.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

RESULT: RECOMMENDED FOR APPROVAL [UNANIMOUS] Next: 11/4/2014 7:30 PM 

TO: Common Council 

MOVER: James Moldenhauer, Alderman 

SECONDER: Dennis McBride, Alderman 

AYES: Moldenhauer, Roznowski, Dubinski, Walz-Chojnacki, McBride, Tilleson, Kofroth 

EXCUSED: Wilke 

5. Resolution providing for the sale of $5,215,000 taxable General Obligation Promissory Notes, 

Series 2014B 

This item was discussed with the item immediately preceding it.   

 

Moved by Ald. Moldenhauer, seconded by Ald. McBride  

to recommend approval of a resolution providing for the sale  

of $5,215,000 General Obligation Promissory Notes, Series 2014B.-Ayes: 7. 

 

 

WHEREAS, the City of Wauwatosa, Milwaukee County, Wisconsin (the "City") is 

presently in need of $5,240,000 for public purposes, including paying project costs of Tax 

Incremental Districts No. 6 and No. 7 (the "Projects"); 

WHEREAS, the Common Council hereby finds and determines that the Projects are 

within the City's power to undertake and therefore serve a "public purpose" as that term is 

defined in Section 67.04(1)(b), Wisconsin Statutes;  

WHEREAS, the Common Council of the City hereby finds and determines that general 

obligation promissory notes in the amount of $5,240,000 should be issued pursuant to Section 

67.12(12), Wisconsin Statutes, to finance the Projects; and 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 

amended, it is necessary to issue such general obligation promissory notes on a taxable rather 

than tax-exempt basis. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1.  Issuance of the Notes.  The City shall issue notes designated "Taxable General 

Obligation Promissory Notes, Series 2014B" (the "Notes") in the amount of $5,240,000 for the 

purposes above specified. 

Section 2.  Sale of the Notes.  The Common Council hereby authorizes and directs that 

the Notes be offered for public sale.  At a subsequent meeting, the Common Council shall 

consider such bids for the Notes as may have been received and take action thereon. 
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Section 3.  Notice of Sale.  The City Clerk (in consultation with Hutchinson, Shockey, 

Erley & Co. ("HSE")) is hereby authorized and directed to cause the sale of the Notes to be 

publicized at such times and in such manner as the City Clerk may determine and to cause copies 

of a complete Official Notice of Sale and other pertinent data to be forwarded to interested 

bidders as the City Clerk may determine. 

Section 4.   Official Statement.  The City Clerk (in consultation with HSE) shall also 

cause an Official Statement to be prepared and distributed.  The appropriate City officials shall 

determine when the Official Statement is final for purposes of Securities and Exchange 

Commission Rule 15c2-12 and shall certify said Statement, such certification to constitute full 

authorization of such Statement under this resolution. 

Section 5.  Award of the Notes.  Following receipt of bids for the Notes, the Common 

Council shall consider taking further action to provide the details of the Notes; to award the 

Notes to the lowest responsible bidder therefor; and to levy a direct annual irrepealable tax 

sufficient to pay the principal of and interest on the Notes as the same becomes due as required 

by law. 

Section 6.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

RESULT: RECOMMENDED FOR APPROVAL [UNANIMOUS] Next: 11/4/2014 7:30 PM 

TO: Common Council 

MOVER: James Moldenhauer, Alderman 

SECONDER: Dennis McBride, Alderman 

AYES: Moldenhauer, Roznowski, Dubinski, Walz-Chojnacki, McBride, Tilleson, Kofroth 

EXCUSED: Wilke 

6. Request from the Operations Superintendent and Fleet Superintendent for 2014 Repair Parts 

Budget Re-estimate 

Mr. Porter said that the extreme winter last year resulted in some extraordinary repair cots to vehicles and 

equipment.  In addition, the maintenance and repairs for the School District vehicles increased in 2014.  The 

funds being requested as part of the 2014 budget re-estimating will be recovered by the equipment rental as part 

of the Fleet Maintenance budget. 

   

  Moved by Ald. Tilleson, seconded by Ald. Dubinski  

to recommend approval of the transferring of $25,735  

into the repair account from Fleet revenue account to  

cover costs for 2014. Ayes -7 
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RESULT: RECOMMENDED FOR APPROVAL [UNANIMOUS] Next: 11/4/2014 7:30 PM 

TO: Common Council 

MOVER: Joel Tilleson, Alderman 

SECONDER: John Dubinski, Alderman 

AYES: Moldenhauer, Roznowski, Dubinski, Walz-Chojnacki, McBride, Tilleson, Kofroth 

EXCUSED: Wilke 

7. Vouchers 

Mr. Ruggini asked if the council had seen the Vouchers and asked that they be circulated for review.  He stated 

that Vouchers would continue to be considered by the Budget & Finance Committee until the end of the year 

2014.   

 

Moved by Ald. Tilleson, seconded by Ald. Kofroth  

to recommend approval of all vouchers.-Ayes: 7 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Joel Tilleson, Alderman 

SECONDER: Jason Kofroth, Alderman 

AYES: Moldenhauer, Roznowski, Dubinski, Walz-Chojnacki, McBride, Tilleson, Kofroth 

EXCUSED: Wilke 

 Future Budget and Finance Committee Items 

 2014 debt issuance 
 Utility rates approval  
 TIF Policy 
 HSA Term Sheet 

 

 

                                                                 

Carla A. Ledesma, CMC, City Clerk 



CITY OF WAUWATOSA 

MEMO 

 

 

To: Budget and Finance Committee 

 

From: William Porter 

Date: October 23, 2014 

Subject: Memo from the Director of Public Works regarding summary of the 

Wauwatosa City Hall and Civic Center Master Plan Study 

 

A. Issue 

The intent of this memo and accompanying copy of the Master Plan for the Wauwatosa Civic Center is to 

educate the Committee members regarding past plans to improve City Hall. 

 

B. Background/Options 

As part of funding obtained from the American Resource and Recovery Act (ARRA) in 2009, the 

consulting team of Engberg Anderson, and Harwood Engineers prepared the attached report.   

 

During the intervening years, staff has been chipping away at the list of improvements. The Community 

Development, Engineering, Planning and Health Department spaces have been renovated with new 

lighting, floor plans and control systems. In addition, mechanical upgrades to dampers, control valves, the 

emergency generator, and building boilers are complete or underway.  

 

Planned for 2015 is the renovation of the administrative wing which includes the Human Resources 

Department, City Attorney’s office, and the City Administrator/Mayor’s office.  

 

C. Fiscal Impact 
The total cost of the Administrative wing of City Hall is projected to be $350,000 and funds for this work 

are in the 2015 Capital Budget. In 2010, the total renovation of the Civic Center was estimated to cost 

between $3.3 to $5.5 million dollars for the entire complex. 

 

D. Recommendation 

No recommendation at this time 

 

Attachments 

Cc: James Archambo, City Administrator 

Alan Kesner, City Attorney 

John Ruggini, Finance Director 
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CITY OF WAUWATOSA 

MEMO 

 

 

To: Budget and Finance Committee 

 

From: John Ruggini 

Date: October 22, 2014 

Subject: Memo from Finance Director recommending award of three-year contract for 

paper towels 

 

A. Issue 

The City currently uses Nassco as it’s provider for roll towels and dispensers.   Nassco is the only vendor 

that supplies the type of towels that can be utilized with the battery-operated dispensers strongly 

recommended by the City’s Health Department to automatically discharge hand towel without touching 

the machine.  Nassco supplies the dispensers without charge and discounts the price of the paper towel 

that fit the dispenser, equal to the pricing established under the piggy back contract for janitorial paper.   

The City currently has approximately 100 dispensers at various locations around the City.   Because of 

their constant use the dispensers require replacement due to roller damage, etc.   Our maintenance staff 

typically has extra dispensers in reserve to meet the replacement needs.    

 

As a multi-year contract, this item requires Council approval 

 

 

B. Background/Options 

The manufacturer of these dispensers, SCA Tork, is requiring a three-year contract which would provide 

the City ten (10) replacement dispensers, annually without charge, and guarantee a fixed price for the cost 

of the roll towel for the entire three year contract.   The cost of the replacement dispenser without the 

contract would be $50.00 each.    

 

Paper prices continue to fluctuate quarterly and having the fixed price for three years and free 

replacement dispensers is advantageous to the City. 

 

The City spends approximately $6,000 per year on paper towels. 

 

C. Fiscal Impact 

Entering into a three-year contract for roll towel and dispensers would save the City approximately 

$1,500.00 over the three year period for dispensers and the cost of any increases that would be imposed 

on the paper product itself. (Prices for paper increased by 1.6% percent for the 12 months ended in 

September.)  

 

 

D. Recommendation 

It is the recommendation of the purchasing and finance department to enter into the multi-year contract 

period for roll towel and dispensers with Nassco, Inc. effective October 2014 through October 2017.  
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CITY OF WAUWATOSA 

MEMO 

 

 

To: Budget and Finance Committee 

 

From: John Ruggini 

Date: October 24, 2014 

Subject: Memo from the Finance Director regarding resolution authorizing General 

Obligation Promissory Notes in an amount not to exceed $21,690,000 for Capital 

and Tax Increment District Projects 

 

A. Issue 

As part of the 2014-2018 Capital Improvement Plan, bond proceeds are required to fund approved capital 

projects.  In addition, it is necessary to place permanent debt on the ABB project (TID 6 - Innovation 

Campus) and issue debt for the reimbursement of phase one Burleigh Triangle costs (TID 7) per the 

Development Agreements.  As a result, it is necessary to authorize the issuance of this debt.  It is 

important to consider the impact of these bonds on the City’s total debt capacity and utility rates. 

 

B. Background and Fiscal Impact 
 

Capital Budget 

The 2014-2018 Capital Improvement Budget included $16.0 million in general obligation bond proceeds 

for approved projects.  The amounts have been adjusted based on actual contract costs and adjusted for 

project schedules as shown in Figure 1.   Most notably, the $1.25 million in sanitary work as part of the 

second phase of the Ravenswood project has been postponed to 2015 and surplus proceeds from the 2014 

paving program have been reassigned to the Milwaukee Avenue project.  In addition, the 2015 Capital 

Budget will take into account the higher-than-budgeted contract costs associated with the Milwaukee 

project so that it will not have a negative impact on the future rate forecast.  As the projects associated 

with the Village Plan are still being finalized, no bond proceeds are included in this issuance.  Attachment 

A includes a listing of each of projects to be bonded for.    
 

Figure 1 

Revenue Source 2014 Budget Actual Variance

Levy-backed Bonds 5,661,495$    5,390,000$    (271,495)$     

Rate-backed Bonds - Sanitary 5,250,377$    3,450,000$    (1,800,377)$ 

Rate-backed Bonds - Storm 5,125,077$    5,570,000$    444,923$       

TOTAL 16,036,948$ 14,410,000$ (1,626,948)$  
 

 

 

Tax Incremental District Debt Financing 

TIF 6 - Innovation Campus 

Up until this point, projects on the Innovation Campus have been internally financed.  The City has 

chosen to do this in-lieu of issuing bond anticipation notes (temporary financing) in order to take 

advantage of higher-than-normal liquidity levels due to the low investment interest rate environment and 

earn additional revenue for the General Fund.   However, it is necessary to begin placing permanent 
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financing on these projects.   As it is necessary to issue taxable bonds for a portion of the TIF 7 project 

(discussed below), it is recommended that the $2,050,000 in taxable bonds necessary for the ABB parking 

structure be issued at this time in order to create a larger taxable debt issuance and potentially achieve a 

better interest rate.  Permanent financing on Discovery Parkway will be issued in early 2015.   

 

The ABB Development Agreement authorized the reimbursement of up to $2,091,000.00 for the 

construction of 100 under-building parking stalls and an estimate of $139,000 for the use of porous 

pavement to offset the Developer’s costs to provide storm water filtration and storage capacity that would 

have otherwise been provided by the City through the construction of bio filtration basins.  The actual 

cost of the parking deck was $1,900,880 and the amount of the stormwater offset was $147,416 for a total 

of $2,048,297. 

 

Ten-year taxable debt is proposed to match the term of the Developer’s lease with ABB.   A more in 

depth update on TIF 6 will be provided in a future meeting but given this debt schedule and assumptions 

on the Discovery Parkway and Mandel apartment debt schedules as well as final value of existing projects 

(not including the hotel or any future commercial buildings), the TIF will currently have an average debt 

coverage during the life of the ABB debt of 117%.   With the hotel added in, the coverage increases to 

139%.  The City’s goal is 125% annual debt coverage. 

 

TIF 7- Burleigh Triangle 

The TIF 7 Development Agreement with HSA requires the City reimburse the Developer up to 

$5,228,228 for public and private improvements on the site and in City right-of-way when a number of 

funding conditions are met, most importantly that there is 65% occupancy.   Those funding conditions 

have been met so it is necessary for the City to issue debt so as to have funds to reimburse the Developer.    

 

In addition, the Development Agreement calls for a $2,000,000 loan be issued from the General Fund, 

payable by the TIF so long as the Developer meets additional funding conditions.  It is anticipated that 

loan will be issued in 2015.  However, the Development Agreement requires a 125% annual coverage 

ratio on both the General Obligation debt and the Developer loan.   The attached debt schedule has been 

developed in order to achieve that debt coverage ratio and ensure a positive TIF fund balance beginning 

in 2015. 

 

Debt Capacity 

A final important component of assessing a debt issuance is measuring its impact on debt capacity as 

governed by the Debt Management Policy.  Figure 6 compares the City of Wauwatosa’s debt profile 

(assuming issuance of this debt) to its policy goals and to the Aaa average. 

 

Assuming this debt issuance, the City will have $84,765,000 in outstanding General Obligation debt.  

This includes all debt backed by property taxes.   It does not include debt backed by water revenue rates 

or lease revenue (TIF 2).   The amount of debt actually paid for with general fund property taxes (net 

debt) is $37,492,896.   This does not include general obligation debt paid for by the sewer utilities or debt 

paid for by TIF Districts. 

 

The City is below its stated debt policy goals for all measures and compares favorably with the average 

for Aaa communities.  The exception is debt burden in which the City exceeds the Aaa average.  This is 

largely because total debt burden includes the Metropolitan Milwaukee Sewerage District which 

maintains general obligation debt supported by property taxes which is fairly unique.  However, it is 

important to recognize that future debt issuances required to finance the adopted 2015-2019 capital 

improvement plan will put pressure on these measures. 
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Figure 6 - Debt Profile Comparisons  

Tosa Debt Policy National Medians

Aaa

Total Debt 84,765,000$       NA NA 

Total Net Debt 37,492,896$       NA 56,476,229$         

Total Debt as % of Full Value 1.58% 5.00% NA

Direct Net Levy Debt as % of Full Value 0.70% 0.89% 0.81%

Debt Burden  (All taxing bodies - % of value) 3.65% NA 2.16%

Debt Service (Net)  as a % of Expenditures 9.02% 10.00% NA

Total Debt per capita 1,815 NA NA

Net Debt per capita 803 NA 1,523

Debt per capita as % of median income 2.15% NA 2.99%
 

 

The debt profile is just one measure used for determining a bond rating.   Figures 7 and 8 present several 

ratios used to measure financial and economic strength.  The City has stronger financial comparisons to 

its Aaa peers with the exception of the unreserved undesignated general fund balance as a % of revenues 

which is temporarily lower because of the internal advance to TIF 6. 

 

However, the City has lower assessed value and per capita income and a higher concentration of its tax 

base.   Given that the debt profile will worsen over the next several years, maintaining above average 

financial results is critical. 

 

Figure 7 - Financial Comparisons 

Tosa

Aaa Aa A

General fund balance as % of Revenues 34.6% 32.1% 30.4% 30.0%

Unreserved, Undesignated general fund 

balance as % of Revenues 19.8% 30.0% 27.7% 26.3%

National Medians

 
 

Figure 8- Economic Comparisons 

Tosa

Aaa Aa A

Population 46,705            37,080            21,253            8,545               

Equalized Value (in 000's) $5,350,627 $6,972,374 $2,379,844 $707,516

Equalized Value per capita $115 $171 $79 $48

Top 10 Taxpayers as a % of AV 14% 7% 8% 11%

Per capita income (2010) $37,288 $50,960 $27,564 $20,987

National Medians

 
 

 

Debt Issuance Process 

Pending Council approval of the Initial Authorizing Resolutions, the actual sale date for both the 2014 

general obligation bonds is scheduled to be November 18, 2014 as a competitive sale.  Prior to the sale, 

the official statement will be distributed and reviewed with Moody’s who will then assign a rating to the 

bonds.  No change is expected in the rating.  Proposed debt schedules are attached and are structured to 

smooth out increases given existing debt. 

 

D. Recommendation 

I recommend the approval of the Initial Authorizing Resolution.  
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Project

2014 Capital 

Budget - 

Levy Bonds

2014 Levy 

Bonds

2014 Capital 

Budget - 

Sanitary - 

Bonds

2014 San 

Bonds

2014 Capital 

Budget - 

Storm Bonds

2014 Storm 

Bonds Comments

1005 Mayfair Road Paving - CSS 208,000$     324,521$     -$              49,718$       -$              -$              Includes 2015 amount.  Based on final contract costs

1014 2014 Paving Program 658,837$     187,719$     403,291$     15,600$       223,267$     15,600$       Surplus reassigned to Milwaukee

1015 2015 Paving Program 563,758$     250,000$     119,086$     50,000$       88,810$       40,000$       Design costs only

1100 Milwaukee Avenue Improvement 858,850$     1,507,326$  2,080,000$  1,720,564$  3,120,000$  4,068,955$  Based on final contract costs

1108

Menomonee River Parkway Paving 

(Church to Congress) -$              222,000$     448,502$     166,000$     33,650$       Based on final contract costs

1614-1618 Pavement Repairs 267,050$     -$              -$              Funded with property tax levy.  Bonds reassigned to Sidewalk

2014-2018 Sidewalk Improvement Program 300,000$     409,495$     -$              -$              Includes pilot project, Rowbottom sidewalk and 8004

2214-2218 Bridge Spot Repair -$              -$              -$              -$              Eliminated project.  Levy reassigned to pavement repairs

3003

Ravenswood Area Sanitary 

Improvements  1,254,000$  -$              Postponed to 2015

3005

Tosa East Utility Improvements and 

Flood Relief  1,120,000$  1,120,000$  225,000$     -$              Storm postponed

3014-3018 Sanitary Sewer Spot Improvements -$              52,000$       -$              Transferred to North Ave project

4006

N. 104th Storm Sewer Extension from 

W. North Ave -$              -$              -$              1,190,000$  1,190,000$  Additional in 20154006 W. North Ave -$              -$              -$              1,190,000$  1,190,000$  Additional in 2015

4014-4018 Storm Sewer Spot Improvements  -$              -$              112,000$     -$              Transferred to North Ave project

6007

Replace Emergency Back-up 

Generator 180,000$     180,000$     -$              -$              Includes funding for HVAC unit

6011

Automated Materials Handling - 

Library 120,000$     120,000$     -$              -$              

6603

Fire Engine/Ladder Truck 

Replacement 918,000$     920,000$     -$              -$              

8004

Replace Failed Pervious Concrete 

Sidewalk 57,000$       -$              -$              Included in project 2014

8010

Hart Park Improvements 68th to 70th 

Street area 430,000$     480,000$     -$              -$              Based on final contract costs.  Balance funded by Parks Reserve

9001

Tosa Eastown Improvements - North 

Ave Plan 550,000$     1,008,083$  -$              46,771$       -$              221,870$     Includes amounts previously budgeted but not bonded

9002 Village Strategic Plan Improvements 550,000$     -$              -$              Plans not final.  Timeline uncertain

TOTAL 5,387,144$ 3,451,155$ 5,570,075$ 

ROUNDED 5,390,000$ 3,450,000$ 5,570,000$ 
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Capital Debt Issuance – General Fund  

 

 

  

 

CITY OF WAUWATOSA 

$5,390,000.00 G.O. NOTES, SERIES 2014A 

GENERAL FUND 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/02/2014 - - - - -

06/01/2015 - - 49,858.96 49,858.96 -

12/01/2015 815,000.00 1.000% 50,137.50 865,137.50 914,996.46

06/01/2016 - - 46,062.50 46,062.50 -

12/01/2016 175,000.00 1.000% 46,062.50 221,062.50 267,125.00

06/01/2017 - - 45,187.50 45,187.50 -

12/01/2017 275,000.00 1.000% 45,187.50 320,187.50 365,375.00

06/01/2018 - - 43,812.50 43,812.50 -

12/01/2018 275,000.00 1.250% 43,812.50 318,812.50 362,625.00

06/01/2019 - - 42,093.75 42,093.75 -

12/01/2019 425,000.00 1.500% 42,093.75 467,093.75 509,187.50

06/01/2020 - - 38,906.25 38,906.25 -

12/01/2020 175,000.00 1.750% 38,906.25 213,906.25 252,812.50

06/01/2021 - - 37,375.00 37,375.00 -

12/01/2021 875,000.00 2.125% 37,375.00 912,375.00 949,750.00

06/01/2022 - - 28,078.13 28,078.13 -

12/01/2022 825,000.00 2.250% 28,078.13 853,078.13 881,156.26

06/01/2023 - - 18,796.88 18,796.88 -

12/01/2023 925,000.00 2.375% 18,796.88 943,796.88 962,593.76

06/01/2024 - - 7,812.50 7,812.50 -

12/01/2024 625,000.00 2.500% 7,812.50 632,812.50 640,625.00

Total $5,390,000.00 - $716,246.48 $6,106,246.48 -

Yield Statistics 
 
Bond Year Dollars $33,550.03

Average Life 6.224 Years

Average Coupon 2.1348611%

 
Net Interest  Cost  (NIC) 2.1320199%

True Interest Cost  (T IC) 2.1227490%

Bond Yield for Arbitrage Purposes 1.9736149%

All Inclusive Cost  (AIC) 2.1227490%

 
IRS Form 8038 
Net Interest  Cost 1.9765070%

Weighted Average Maturity 6.224 Years
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Capital Debt Issuance – Sanitary Sewer Projects 

  

  

 

CITY OF WAUWATOSA 

$3,450,000.00 G.O. NOTES, SERIES 2014A 

SANITARY SEWER 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/02/2014 - - - - -

06/01/2015 - - 33,500.35 33,500.35 -

12/01/2015 300,000.00 1.000% 33,687.50 333,687.50 367,187.85

06/01/2016 - - 32,187.50 32,187.50 -

12/01/2016 100,000.00 1.000% 32,187.50 132,187.50 164,375.00

06/01/2017 - - 31,687.50 31,687.50 -

12/01/2017 125,000.00 1.000% 31,687.50 156,687.50 188,375.00

06/01/2018 - - 31,062.50 31,062.50 -

12/01/2018 125,000.00 1.250% 31,062.50 156,062.50 187,125.00

06/01/2019 - - 30,281.25 30,281.25 -

12/01/2019 275,000.00 1.500% 30,281.25 305,281.25 335,562.50

06/01/2020 - - 28,218.75 28,218.75 -

12/01/2020 325,000.00 1.750% 28,218.75 353,218.75 381,437.50

06/01/2021 - - 25,375.00 25,375.00 -

12/01/2021 325,000.00 2.125% 25,375.00 350,375.00 375,750.00

06/01/2022 - - 21,921.88 21,921.88 -

12/01/2022 1,000,000.00 2.250% 21,921.88 1,021,921.88 1,043,843.76

06/01/2023 - - 10,671.88 10,671.88 -

12/01/2023 425,000.00 2.375% 10,671.88 435,671.88 446,343.76

06/01/2024 - - 5,625.00 5,625.00 -

12/01/2024 450,000.00 2.500% 5,625.00 455,625.00 461,250.00

Total $3,450,000.00 - $501,250.37 $3,951,250.37 -

Yield Statistics 
 
Bond Year Dollars $23,290.42

Average Life 6.751 Years

Average Coupon 2.1521743%

 
Net Interest  Cost  (NIC) 2.1922777%

True Interest Cost  (T IC) 2.1885826%

Bond Yield for Arbitrage Purposes 2.0114921%

All Inclusive Cost  (AIC) 2.1885826%

 
IRS Form 8038 
Net Interest  Cost 2.0124765%

Weighted Average Maturity 6.750 Years
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Capital Debt Issuance – Stormwater Sewer Projects 

 

 

CITY OF WAUWATOSA 

$5,570,000.00 G.O. NOTES, SERIES 2014A 

STORM SEWER 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/02/2014 - - - - -

06/01/2015 - - 48,625.23 48,625.23 -

12/01/2015 470,000.00 1.000% 48,896.88 518,896.88 567,522.11

06/01/2016 - - 46,546.88 46,546.88 -

12/01/2016 475,000.00 1.000% 46,546.88 521,546.88 568,093.76

06/01/2017 - - 44,171.88 44,171.88 -

12/01/2017 475,000.00 1.000% 44,171.88 519,171.88 563,343.76

06/01/2018 - - 41,796.88 41,796.88 -

12/01/2018 475,000.00 1.250% 41,796.88 516,796.88 558,593.76

06/01/2019 - - 38,828.13 38,828.13 -

12/01/2019 525,000.00 1.500% 38,828.13 563,828.13 602,656.26

06/01/2020 - - 34,890.63 34,890.63 -

12/01/2020 550,000.00 1.750% 34,890.63 584,890.63 619,781.26

06/01/2021 - - 30,078.13 30,078.13 -

12/01/2021 525,000.00 2.125% 30,078.13 555,078.13 585,156.26

06/01/2022 - - 24,500.00 24,500.00 -

12/01/2022 825,000.00 2.250% 24,500.00 849,500.00 874,000.00

06/01/2023 - - 15,218.75 15,218.75 -

12/01/2023 650,000.00 2.375% 15,218.75 665,218.75 680,437.50

06/01/2024 - - 7,500.00 7,500.00 -

12/01/2024 600,000.00 2.500% 7,500.00 607,500.00 615,000.00

Total $5,570,000.00 - $664,584.67 $6,234,584.67 -

Yield Statistics 
 
Bond Year Dollars $32,779.53

Average Life 5.885 Years

Average Coupon 2.0274382%

 
Net Interest Cost (NIC) 2.0061832%

True Interest Cost (TIC) 1.9938164%

Bond Yield for Arbitrage Purposes 1.8607005%

All Inclusive Cost (AIC) 1.9938164%

 
IRS Form 8038 
Net Interest Cost 1.8657412%

Weighted Average Maturity 5.884 Years
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Cpital Debt Issuance – Burleigh Triangle 

 

 

CITY OF WAUWATOSA 

$3,165,000 TAXABLE G.O. NOTES 

TID NO. 7 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

2014 12/02/2014 - - - - -

2015 06/01/2015 - - 40,877.88 40,877.88 -

2015 12/01/2015 40,000.00 1.000% 41,106.25 81,106.25 121,984.13

2016 06/01/2016 - - 40,906.25 40,906.25 -

2016 12/01/2016 250,000.00 1.000% 40,906.25 290,906.25 331,812.50

2017 06/01/2017 - - 39,656.25 39,656.25 -

2017 12/01/2017 250,000.00 1.500% 39,656.25 289,656.25 329,312.50

2018 06/01/2018 - - 37,781.25 37,781.25 -

2018 12/01/2018 250,000.00 2.000% 37,781.25 287,781.25 325,562.50

2019 06/01/2019 - - 35,281.25 35,281.25 -

2019 12/01/2019 275,000.00 2.500% 35,281.25 310,281.25 345,562.50

2020 06/01/2020 - - 31,843.75 31,843.75 -

2020 12/01/2020 275,000.00 2.500% 31,843.75 306,843.75 338,687.50

2021 06/01/2021 - - 28,406.25 28,406.25 -

2021 12/01/2021 275,000.00 2.750% 28,406.25 303,406.25 331,812.50

2022 06/01/2022 - - 24,625.00 24,625.00 -

2022 12/01/2022 300,000.00 3.000% 24,625.00 324,625.00 349,250.00

2023 06/01/2023 - - 20,125.00 20,125.00 -

2023 12/01/2023 300,000.00 3.125% 20,125.00 320,125.00 340,250.00

2024 06/01/2024 - - 15,437.50 15,437.50 -

2024 12/01/2024 950,000.00 3.250% 15,437.50 965,437.50 980,875.00

Total $3,165,000.00 - $630,109.13 $3,795,109.13 -

Yield Statistics 
 
Bond Year Dollars $21,831.21

Average Life 6.898 Years

Average Coupon 2.8862769%

 
Net Interest Cost (NIC) 2.8862769%

True Interest Cost (TIC) 2.8697788%

Bond Yield for Arbitrage Purposes 2.8697788%

All Inclusive Cost (AIC) 2.8697788%

 
IRS Form 8038 
Net Interest Cost 2.8862769%

Weighted Average Maturity 6.898 Years

2014 TID 7 TAXABLE 10-22  |  SINGLE PURPOSE  |  10/23/2014  |  10:59 AM
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CITY OF WAUWATOSA 

$2,035,000 TAX EXEMPT G.O. NOTES 

TID NO. 7 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

2014 12/02/2014 - - - - -

2015 06/01/2015 - - 18,179.69 18,179.69 -

2015 12/01/2015 125,000.00 1.000% 18,281.25 143,281.25 161,460.94

2016 06/01/2016 - - 17,656.25 17,656.25 -

2016 12/01/2016 175,000.00 1.000% 17,656.25 192,656.25 210,312.50

2017 06/01/2017 - - 16,781.25 16,781.25 -

2017 12/01/2017 175,000.00 1.000% 16,781.25 191,781.25 208,562.50

2018 06/01/2018 - - 15,906.25 15,906.25 -

2018 12/01/2018 175,000.00 1.250% 15,906.25 190,906.25 206,812.50

2019 06/01/2019 - - 14,812.50 14,812.50 -

2019 12/01/2019 200,000.00 1.500% 14,812.50 214,812.50 229,625.00

2020 06/01/2020 - - 13,312.50 13,312.50 -

2020 12/01/2020 200,000.00 1.750% 13,312.50 213,312.50 226,625.00

2021 06/01/2021 - - 11,562.50 11,562.50 -

2021 12/01/2021 200,000.00 2.125% 11,562.50 211,562.50 223,125.00

2022 06/01/2022 - - 9,437.50 9,437.50 -

2022 12/01/2022 200,000.00 2.250% 9,437.50 209,437.50 218,875.00

2023 06/01/2023 - - 7,187.50 7,187.50 -

2023 12/01/2023 200,000.00 2.375% 7,187.50 207,187.50 214,375.00

2024 06/01/2024 - - 4,812.50 4,812.50 -

2024 12/01/2024 385,000.00 2.500% 4,812.50 389,812.50 394,625.00

Total $2,035,000.00 - $259,398.44 $2,294,398.44 -

Yield Statistics 
 
Bond Year Dollars $12,544.35

Average Life 6.164 Years

Average Coupon 2.0678512%

 
Net Interest Cost (NIC) 2.0678512%

True Interest Cost (TIC) 2.0561593%

Bond Yield for Arbitrage Purposes 2.0561593%

All Inclusive Cost (AIC) 2.0561593%

 
IRS Form 8038 
Net Interest Cost 2.0678512%

Weighted Average Maturity 6.164 Years
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Capital Debt Issuance – ABB 

 

 

 

CITY OF WAUWATOSA 

TAXABLE G.O. NOTES 

ABB 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/02/2014 - - - - -

06/01/2015 - - 23,540.36 23,540.36 -

12/01/2015 175,000.00 1.000% 23,671.88 198,671.88 222,212.24

06/01/2016 - - 22,796.88 22,796.88 -

12/01/2016 200,000.00 1.000% 22,796.88 222,796.88 245,593.76

06/01/2017 - - 21,796.88 21,796.88 -

12/01/2017 200,000.00 1.500% 21,796.88 221,796.88 243,593.76

06/01/2018 - - 20,296.88 20,296.88 -

12/01/2018 200,000.00 2.000% 20,296.88 220,296.88 240,593.76

06/01/2019 - - 18,296.88 18,296.88 -

12/01/2019 200,000.00 2.500% 18,296.88 218,296.88 236,593.76

06/01/2020 - - 15,796.88 15,796.88 -

12/01/2020 200,000.00 2.500% 15,796.88 215,796.88 231,593.76

06/01/2021 - - 13,296.88 13,296.88 -

12/01/2021 200,000.00 2.750% 13,296.88 213,296.88 226,593.76

06/01/2022 - - 10,546.88 10,546.88 -

12/01/2022 225,000.00 3.000% 10,546.88 235,546.88 246,093.76

06/01/2023 - - 7,171.88 7,171.88 -

12/01/2023 225,000.00 3.125% 7,171.88 232,171.88 239,343.76

06/01/2024 - - 3,656.25 3,656.25 -

12/01/2024 225,000.00 3.250% 3,656.25 228,656.25 232,312.50

Total $2,050,000.00 - $314,524.82 $2,364,524.82 -

Yield Statistics 
 
Bond Year Dollars $11,644.31

Average Life 5.680 Years

Average Coupon 2.7011041%

 
Net Interest Cost (NIC) 2.7011041%

True Interest Cost (TIC) 2.6826654%

Bond Yield for Arbitrage Purposes 2.4945749%

All Inclusive Cost (AIC) 2.6826654%

 
IRS Form 8038 
Net Interest Cost 2.5027372%

Weighted Average Maturity 5.683 Years

2014 ABB TAXABLES  |  SINGLE PURPOSE  |  10/24/2014  |  9:21 AM

Hutchinson, Shockey, Erley & Co.
Public Finance Page 1Page 1Page 1Page 1

1.3.b

Packet Pg. 84

A
tt

ac
h

m
en

t:
 2

01
4 

P
re

lim
in

ar
y 

D
eb

t 
S

ch
ed

u
le

s 
- 

C
o

m
b

in
ed

  (
25

51
 :

 2
01

4 
G

en
er

al
 O

b
lig

at
io

n
 P

ro
m

m
is

so
ry

 N
o

te
s)



 

 

1.3.b

Packet Pg. 85

A
tt

ac
h

m
en

t:
 2

01
4 

P
re

lim
in

ar
y 

D
eb

t 
S

ch
ed

u
le

s 
- 

C
o

m
b

in
ed

  (
25

51
 :

 2
01

4 
G

en
er

al
 O

b
lig

at
io

n
 P

ro
m

m
is

so
ry

 N
o

te
s)



CITY OF WAUWATOSA 

Resolution 

 
By: Budget and Finance Committee 

 

 

 

WHEREAS, the City of Wauwatosa, Milwaukee County, Wisconsin (the "City") is 

presently in need of $16,370,000 for public purposes, including paying the cost of storm and 

sanitary sewer improvements, Tax Incremental District No. 7 projects and other public 

improvements included in the City's Capital Project Plan (the "Projects"); 

WHEREAS, the Common Council hereby finds and determines that the Projects are 

within the City's power to undertake and therefore serve a "public purpose" as that term is 

defined in Section 67.04(1)(b), Wisconsin Statutes; and 

WHEREAS, the Common Council of the City hereby finds and determines that general 

obligation promissory notes in the amount of $16,370,000 should be issued pursuant to Section 

67.12(12), Wisconsin Statutes, to finance the Projects. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1.  Issuance of the Notes.  The City shall issue notes designated "General 

Obligation Promissory Notes, Series 2014A" (the "Notes") in the amount of $16,370,000 for the 

purposes above specified. 

Section 2.  Sale of the Notes.  The Common Council hereby authorizes and directs that 

the Notes be offered for public sale.  At a subsequent meeting, the Common Council shall 

consider such bids for the Notes as may have been received and take action thereon. 

Section 3.  Notice of Sale.  The City Clerk (in consultation with Hutchinson, Shockey, 

Erley & Co. ("HSE")) is hereby authorized and directed to cause the sale of the Notes to be 

publicized at such times and in such manner as the City Clerk may determine and to cause copies 

of a complete Official Notice of Sale and other pertinent data to be forwarded to interested 

bidders as the City Clerk may determine. 

Section 4.   Official Statement.  The City Clerk (in consultation with HSE) shall also 

cause an Official Statement to be prepared and distributed.  The appropriate City officials shall 

determine when the Official Statement is final for purposes of Securities and Exchange 

Commission Rule 15c2-12 and shall certify said Statement, such certification to constitute full 

authorization of such Statement under this resolution. 

Section 5.  Award of the Notes.  Following receipt of bids for the Notes, the Common 

Council shall consider taking further action to provide the details of the Notes; to award the 

Notes to the lowest responsible bidder therefor; and to levy a direct annual irrepealable tax 

sufficient to pay the principal of and interest on the Notes as the same becomes due as required 

by law. 

Section 6.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 
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Passed and Dated                                             

                                                                       

                                                            Clerk 

Approved                                                       

                                                                       

                                                          Mayor 
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CITY OF WAUWATOSA 

Resolution 

 
By: Budget and Finance Committee 

 

 

 

WHEREAS, the City of Wauwatosa, Milwaukee County, Wisconsin (the "City") is 

presently in need of $5,240,000 for public purposes, including paying project costs of Tax 

Incremental Districts No. 6 and No. 7 (the "Projects"); 

WHEREAS, the Common Council hereby finds and determines that the Projects are 

within the City's power to undertake and therefore serve a "public purpose" as that term is 

defined in Section 67.04(1)(b), Wisconsin Statutes;  

WHEREAS, the Common Council of the City hereby finds and determines that general 

obligation promissory notes in the amount of $5,240,000 should be issued pursuant to Section 

67.12(12), Wisconsin Statutes, to finance the Projects; and 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 

amended, it is necessary to issue such general obligation promissory notes on a taxable rather 

than tax-exempt basis. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1.  Issuance of the Notes.  The City shall issue notes designated "Taxable General 

Obligation Promissory Notes, Series 2014B" (the "Notes") in the amount of $5,240,000 for the 

purposes above specified. 

Section 2.  Sale of the Notes.  The Common Council hereby authorizes and directs that 

the Notes be offered for public sale.  At a subsequent meeting, the Common Council shall 

consider such bids for the Notes as may have been received and take action thereon. 

Section 3.  Notice of Sale.  The City Clerk (in consultation with Hutchinson, Shockey, 

Erley & Co. ("HSE")) is hereby authorized and directed to cause the sale of the Notes to be 

publicized at such times and in such manner as the City Clerk may determine and to cause copies 

of a complete Official Notice of Sale and other pertinent data to be forwarded to interested 

bidders as the City Clerk may determine. 

Section 4.   Official Statement.  The City Clerk (in consultation with HSE) shall also 

cause an Official Statement to be prepared and distributed.  The appropriate City officials shall 

determine when the Official Statement is final for purposes of Securities and Exchange 

Commission Rule 15c2-12 and shall certify said Statement, such certification to constitute full 

authorization of such Statement under this resolution. 

Section 5.  Award of the Notes.  Following receipt of bids for the Notes, the Common 

Council shall consider taking further action to provide the details of the Notes; to award the 

Notes to the lowest responsible bidder therefor; and to levy a direct annual irrepealable tax 

sufficient to pay the principal of and interest on the Notes as the same becomes due as required 

by law. 

Section 6.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 
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Passed and Dated                                             

                                                                       

                                                            Clerk 

Approved                                                       

                                                                       

                                                          Mayor 
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CITY OF WAUWATOSA 

MEMO 

 

 

To: Budget and Finance Committee 

 

From: William Porter 

Date: October 22, 2014 

Subject: Request from the Operations Superintendent and Fleet Superintendent for 2014 

Repair Parts Budget Re-estimate 

 

A. Issue 

Transfer of funds into the repair parts account (06-203-5110-000). Staff requests funds from the 2014 

budget re-estimate be added to the repair part account. 

 

B. Background/Options 

In 2013/2014 winter roadway maintenance had 53 snow events; the yearly average is 35.  Additionally, 

the Water Department had a record amount of water main breaks. The increased number of events 

resulted in higher than expected repairs to vehicles and equipment used for these operations. The 

maintenance and repairs for the School District vehicles increased in 2014, contributing to increased costs 

for repair parts. 

 

C. Fiscal Impact 
These funds are being requested as part of the 2014 budget re-estimate and will be recovered by the 

equipment rental account 06-202-4100-000 as part of the Fleet revenue account in the Fleet Maintenance 

budget. 

 

D. Recommendation 

Staff recommends transferring $25,735 into 06-203-5110-000 repair part account from Fleet revenue 

account 06-202-4100-000 to cover costs for 2014. 

 

 

 

CC: William Porter Director of Public Works 

 James Archambo City Administrator 

 John Ruggini Finance Director 
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