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COMMITTEE ON BUDGET & FINANCE 
Tuesday, November 15, 2011 – 7:10 p.m. 

 
PRESENT: Alds. Berdan, Causier, Donegan, McBride, Walsh, Wilson (7:12 p.m.)  -6 
 
ABSENT: Alds. Ewerdt and Hanson 
 
ALSO  Mr. Archambo, City Administrator; Mr. Ruggini, Finance Director; Mr.  
PRESENT: Thompson, Hutchinson Shockey Erley & Co. 
 
  Ald. Walsh in the Chair 
 
 
Waterworks System Refunding Revenue Bonds, Series 2011.  Mr. Archambo stated that because 
of the city’s excellent bond rating, and because of other favorable conditions, the Water Utility will 
be saving $388,625 by issuing these revenue bonds in the amount of $2,400,000.  The savings had 
been estimated at $307,889.  This savings represents 16% of the refunded amount, an excellent 
result. 
 
Mr. Ruggini explained that the Water Utility got a very competitive interest rate of 2.22%, below the 
city’s estimate of 2.78%.  The bonds will be issued to pay the cost of refunding the callable portion 
of the 2002 bonds waterworks system revenue bonds in order to achieve debt service cost savings.  
 
(Ald. Wilson present 7:12 p.m.)  -6 
 
A Council resolution has been prepared authorizing the issuance and sale of the bonds. 
 
  It was moved by Ald. McBride, seconded by Ald. Donegan 
  to recommend approval of the aforementioned resolution.  -6 
 
 
General Obligation Bonds.  A Council resolution has been prepared authorizing the issuance and 
sale of $12,500,000 general obligation promissory notes, Series 2011. Three underwriters bid for the 
city’s general obligation bonds.  The city had estimated interest costs at 2.31%; however, the winning 
bidder’s true interest cost is 2.09%, resulting in $173,149 in reduced interest costs over the life of the 
bonds.  These funds are for 2011 planned projects that will be carried over and finished in 2012. 
 
  It was moved by Ald. McBride, seconded by Ald. Donegan 
  to recommend approve of the aforementioned resolution.  -6 
 
The meeting adjourned at 7:15 p.m.   
          

Carla A. Ledesma, City Clerk 
cal  


