
    
 
 
 

SPECIAL 
BUDGET & FINANCE COMMITTEE MEETING 

Tuesday, April 15, 2008 
Committee Room #2 

 
PRESENT: Alds. Ewerdt, Hanson, Krol, Maher, Purins, Stepaniak - 6 
 
ALSO PRESENT:   J. Archambo, City Admin.; Ron Braier, Comptroller   

   
  
 Ald. Stepaniak as Chair called the meeting to order at 7:46 p.m. 
 
     
General Obligation Promissory Notes 
 
Mr. Braier handed the committee a report from Moody’s that is very favorable to the city and that continues the 
city’s Aaa rating. He also gave the committee a report that shows the interests rates for the bonds they are selling 
today. He noted that there is a true comparison in the County of Waukesha where the city has beaten the rate that 
Waukesha County was given. He stressed that the rates are very attractive and he recommended that the committee 
approve them. The net interest cost is 3.357% which is a very good interest rate.  
 
Paul Thompson, Hutchison, Shockey, Erley & Co., noted that they ran original debt service schedules estimated at 
3.33% so the rates are very close. Wauwatosa beat Waukesha County because their bonds are not callable and 
Wauwatosa’s are callable which is even better than what the actual rates look like.  
 
Ald. Krol thought the rates were phenomenal. He commended the Finance Director and Mr. Thompson on their 
work. He asked what the interest rate would be if the Capital Improvements program were to be extended out to 10 
years. Mr. Braier responded that the interest rate would still be 4%.  
 
  Moved by Ald. Krol, seconded by Ald. Purins to recommend 

Approval of the resolution awarding the sale of  $6,200,000  
General Obligation Promissory Notes, Series 2008; providing  
the form of the notes; and levying a tax in connection therewith –  

 
Ald. Ewerdt expressed his opposition noting that he has consistently not supported the increase in bonding. He 
added that he has been working with the City Administrator and the Finance Director on formulating a new debt 
management policy. 
 
 Vote on the motion was Ayes:  5, Noes:  1 (Ewerdt) 
 
The meeting adjourned at 7:52  p.m. 
 
   Carla A. Ledesma, City Clerk 
   City of Wauwautosa 
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