
 
 
 
 
 
 

BUDGET & FINANCE COMMITTEE 
Special Meeting - Tuesday, April 3, 2007 

Committee Room #2 
 

PRESENT:           Alds. Becker, Ewerdt, Grimm, Hanson, Krol, Maher, Purins, Stepaniak   -8 
 
ALSO PRESENT:  J. Archambo, City Admin.; A. Kesner, City Attorney; R. Braier, Finance Dir. 
   
Ald. Stepaniak as Chair called the meeting to order at 7:16 p.m. 
 
Resolution awarding the sale of $3.5 million General Obligation Promissory Notes, Series 2007 
 
Mr. Braier distributed a sales comparison chart and a debt service schedule.  He said this bond sale will 
pay for 2007 capital improvements.  He introduced Paul Thompson of Hutchinson, Shockey, Earley & Co., 
the city’s financial advisor.  Mr. Thompson reaffirmed the city’s Aaa rating and said 3.60% interest rate in 
the first year was outstanding.  He said the sales comparison chart shows the interest rates versus the 
various communities’ financial rating.  He pointed out that the other communities’ financial ratings were 
lower, but brought to an Aaa rating like Wauwatosa’s through the purchase of insurance.  Mr. Thompson 
said rating services like Moody’s look at ratings each time a city goes to the bond market. 
 
In response to a question from the committee, Mr. Braier said the $3.5 million will be spent 1/3 for streets, 
1/3 for sanitary sewers, and 1/3 for storm sewers. 
 
 Moved by Ald. Krol, seconded by Ald. Becker to recommend approval 
 Ayes:  7, Noes:  1 
 
 
The meeting adjourned at 7:23 p.m. 
 
 
     Carla A. Ledesma, City Clerk 
     Wauwatosa, Wisconsin 
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